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greate st increases in exports of mer-
chandise were to the belligerent na-
tions; Germany and Austria except-
ed. The Uritish Empire Is now tak-
ing nearly on-ha- lf of our exports.
and France. Italy and liussia have,
also been much heavier buvers than '
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factor in this evolution because it
dlerted attention from old problems
and forced attention upon th new.
In place of tariff, banking and other
problems we now have such que

firmly welded as a unit probably
than brfore, with the world free of
war for a long period thereafter,
with hr people streixthened, so-

bered and energized by adversity,
with her territory unde astaled. ?he stion as preparedness, revenue, ship
will be more free than ever to jur- - rir.e:, etc., all of which can be traced
suo her policy of worldwide develop- - ! directly to the Kuropcan struggle.

1 Sy Hrnry (Ichs.
Ni:V YiUlK, Jan. 1. A larpe

portion of the civIMzimI wr.rl.J in still
itrainln? vt-ry n rpy toward de-

struction and hatred, instead of con-ftructi- on

and tcod will. Exhaustion
loom" In fmnt of M-wn- of th' hd-lftrrrrnt- -J.

yet thr F.tru?t?l? f:ofs on
v.lth unwnch-- ferocity, the
Chanrr btin th it worse bloodshed
nr.d worst ilr-tru-r tinn must he en-

dured before the end arrives. Only
one? of the tfrr-a- powers has been
nble to avoid the cnJ'.i't, and that,
thank.s to Its v, ?r:iihicrtl position,
1. the I'nited States, which is also
the only nation benefiting in any
dcjjre" from this unhappy strudle.
On the other band we have been
forced to endure patiently many an-

noying lnronvenience. We have
Kiven generously for relief of the

ment and peaceful conquest. Our
chief commercial rival will undoubt-
edly be Great Uritain. but in this
there will be stimuli- - without dan-
ger so long a the spirit of fairness
and freedom possesses both nations
in their intercourse and provided
always that both nations preserve
the willingness to reason out all
differences of opinion and interest,
as for the last hundred years. The
greatest difficulty on ur part will
come In the readiness or unreadi-
ness of American manufacturers to
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meet the requirements of foreign
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The coming year. 1916. will be a
presidential year and consequently a
year of much talk and little action In
the legislature, but in spite of this
the political outlook so far as busi-
ness is concerned Is less disturbing
than a year ago. The commercial
outlook is also encouraging. The
year 1913 proved a year of big crops;
the largest and most profitable on
record. The long era of prosperity
which American farmers have en-
joyed is assured for another season.
Even in the south, where the output
eif cotton shewed a large decrease,
growers are likely to secure a larger
value through the nearly doubling
of prices. Interior merchants are
consequently anticipating good busi-
ness for at least the first half of the
new year, and have had to buy freely
for the replenishment of empty
shelves. In the east, business has
1 een materially aided by marvelous
activity in the steel Industry, incited
at first by war orders, but intensified
and prolonged by what is far more
substantial, an awakened home con-
sumption. Many important buyers,
especially the railroads, had post-
poned orders as a matter of econo-
my. With the turn of the tide, this
accumulation of business came out
with a rush; and the consequence is
present record-breakin- g activity in
the steel trade, which thus pre-
serves its reputation as a reliable
business barometer. American rail-
roads have also benefited by these
conditions; gross and net earnings
for the last quarter of 1915 showing
a most pronounced and encouraging
turn for the better. In the indus-
trial vvetrld the revival has been more
marked than elsewhere. The causes
were largely those just named, but
the war has been a powerful stimu-
lant in this particular field.

The financial situation successful-
ly adjusted itself to war contlitions;
our banks are sound, and there has
ben a phenomenal expansion in loans
without imperilling the limits of
safety, thanks to the successful
working of the new banking system
and the flood of gold pouring in from
Europe amounting in t!-- last twelve)
months to about $4:0,00U,000. Mon-
ey is plentiful and well distributed,
as shown by activity in the retail
stores on the one hund and a good
investment demand on the other.
The greatest danger to American
prosperity at this time is excessive in-

flation arising from the plethora of
funds and the war, and a special ob

usual. Of course, our foreign trade,
thouch enormous in bulk, is too ab-
normal or one-side- d to be really sat-
isfactory. When the war is over re-
adjustment to a peace basis will he
necessary: bdt a return to former
conditions need not be immediately
expected. Should inflation put this
country upon a high-pric- e level, the
necessary readjustment will be all
the more awkward and difficult.
Great Uritain, Germany and France
are almost sure to be upon a much
lower cot basis after the war than
ourelves. For a tune France nnd
r;elsrlum will be actively occupied
in reconstruction, but it seems that
both Great Eritain and Germany
will escape with little destruction cf
cities or plant Both these countries
will again ensrege in fierce competi-
tion for foreign markets, and unless
we are prepared to meet this compe-
tition, we must expect to lose a very
considerable percentage of the ad-
vantages recently gained In foreign
markets. Tt may be that wrrres In
Europe will be higher than expected
or that Europe will not be able to
match some of the articles made in
the United states, these being prob-
lems that must be worked out In the
future. In this connection, one oth-
er thing must not be forgotten. Suc-

cessful trade must always be of mu-
tual benefit, or it cannot last. Eu-
rope's losses and misfortunes can-
not permanently be our gain. The
more impoverished Britain, Ger-
many er France become, the less able
will they be to buy from us; and
the less we buy from them the less
we can sell. As in domestic trade,
so in foreign, real prosperity lies in
as abundant and free an interchange
of prodncts as possible, 'all friction
and interference inevitably meaning
losses.

Tiooal Outlook.
The position of the stock market

is vastly better than a year ago. This
fact has been largely discounted by

the rise which culminated in Octo-

ber. The decline since then was
largely in the Industrials most affect-

ed by the war, it being recognized
that, their abnormal profits cannot
continue for the reason that the bel-

ligerents are now better able to
supply their own munitions. Never-
theless, many of the industrials will
benefit from the legitimate revival
of business induced by a rich har-
vest and the late plethora of money.
The railroads, however, stand to
benefit more substantially than any
other class of investments from
present conditions. Their earnings,
gross and net, are showing most en-

couraging gains. Operation has
usually reduced to the lowest cost,
public hostility has been greatly
lessened, and a realization exists of
the harm that has been done, so
that the outlook for this great in-

dustry is better than for several
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rufferin'-- : people of all nation.1, and
must continue help indefinitely
out of rearä to humanity. Our own
particular losses in the war have
been chiefly those resulting from
the the violent losses on the im-

port side. What we have really
gained by the war cannot yet bo
accurately guaed, either a? to per-
manence or importance. Hitherto,
our greatest advantages have been
In opportunities offered rather than
In thing actually accomplished. We
have, not always availed ourselves
of these opportunities, but now the
doors of opportuilty have again
been flung wide open, with the prob-
ability of remaining open; and tho
I'nlted states, without doubt, is on
the threshold of great commercial
expansion abroad. This country is
increasing its output of manufac-
tures at a much higher ratio than
growth of population, while its
growth in agriculture barely keeps
pace with home demands. It is
within the realms of certainty that
exports of manufacturers will in-

crease enormously within the pres-
ent generation, while our exports of
farm products may practically cease.
Surplus products from our mills
must find foreign buyers, to gain
which we will be oldiged to meet
foreign competition, selling at prices,
terms, quality, style, etc., that will
command a preference for Ameri-
can products.

lAHking Out, Not in.
It wouid be folly for us to ex-

pect that triebe foreign markets will
he easily won. In all probability a
fierce struggle for supremacy in this
respect will follow after the war,
particularly on the part of Ger-
many. Much of her foreign com-
merce will be temporarily lost, and
she will he seriously handicapped in
its recovery by financial, commer-
cial and even human exhaustion.
Nevertheless, she will make a su-

preme struggle for recovery, and
by her wonderful organizing powers
plus her .scientific methods and gov-

ernment help she will undoubtedly
rally more vigorously and effectively
than her enemies are disposed to ex-

pect. Great Uritain has also suf-
fered in her foreign trade, but rela-
tively much less than any of the
belligerents, because of her ability
to keep open the world's highways
for herself and friends, while closing
them to her enemies. When the war
ends Great Uritain will undoubtedly
recover more quickly anl be a larKer
gainer by the war than any of the
belligerents. With her empire more
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markets, which hitherto they have
often been indisposed to cultivate
as a permanency, preferring the
I rofits and ease of the home mar-
ket. Kvidently their viewpoint is
changing, as illustrated by the in-

tense interest displayed by many of
our progressive business organiza-
tions in export trade. Slowly but
surely, it is being recognizc--d that
if we wish to sell our products
abroad we must be prepared to buy
freely in return, and that excessive
tariffs check exports as well a--s im-

ports; or in other words, we must
avoid shutting ourseives in while en-

deavoring to shut others out. Our
new banking system facilitates .the
placing- - of foreign loans, for it is
now realized that trade fedlows the
loan, also that if we wish to sell
to foreign countries we must invest
in their developments and give them
redlt more freely than in the past.

The American manufacturer re-

quires the aid of the American
banker, who in turn must interest
and educate the American invcster,
without whose support any perma-
nent winning of foreign markets will
be Impossible. American labor leael-er- s

must also be induced to take
larger views of business and econ-
omic conditions, assuming that labor
desires to find larger fields of em-ployme- nt

and does not wish tc drive
capital out of .the export business to
its own detriment.

After the War.
No one Can definitely answer the

often put question what will hap-
pen after the war, er define the new
map of Eurcpe, or foretell the
effects of thie struggle upon the
monarchies of Europe. Neverthe-
less, the outctme of certain new
tendencies can be somewhat appre-
hended and readjustments of great
importance are inevitable. When
peace comes democracy will make
great strides, especially in Great
Britain, Germany and Russian and
possibly' in Italy also. Class differ-
ences will be attained between ex-

treme in the social .scale; also be-

tween 'capital 'and labor, partly as a
result "of" ' the comradeship bred
through sharing' common dangers
on the battlefield or in the trenches.
In spite of new animosities many
old ones will be forgotten. Mar.y old
problems and many former evils will
melt away under the new ones press-
ing for solution. It is safe to believe-tha- t

out of this tragic struggle ef
lire and sword much good will event-
ually come. In some respects the
world will be saner and better than
before the struggle. Kven the bitter
hatred now eating into the vitals of
rations will gradually soften and
disappear. And above all it is rea-
sonable to hope t'.at no other great
war will occur for many years to
come. Some preventive, in the form
of enforced peace if necessary, will
be applied. Great changes are to be
expected in the formation and pur-
poses of the various governments;
and unless all signs fall wo are to
see a widening of government activ-
ities the world over, especially in the
industrial field. The war forced
Great Uritain lntt socialistic meas-
ures on a scale never before con-
templated, air' it remains to be .een
whether that t jv eminent will loosen
its eo.Urol of railread. insurance,
shipping and the manufacturing en-
terprises urdertaken as war meas-
ures. Increased government regu-
lation seems inevitable. IIow far
that will extend Inte actual owner-
ship remains te be seen, uitice it
to sav that Europe has to face a
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ligation is placed upon our bankers
to restrain such tendencies. It is es-

timated that eluring the year wo
have taken back fully $1,000.000,-0- 0

of our securities held abroad,
while we have granted loans to the
amount of about $800.000,000. In
addition we have taken back large
sums of other obligations which can-- j
not be traced, to that it is safe to
say that foreign investments here, j

'
w hich at one time amounted to $3,000
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f 00. 000. have been lessened fully
r.f'0.000,000, showing a most remark-aid- e

investing or absorbing power in

years. There is the possibility of a j

too free return of American stocks ;

and bonds held abroad; but this is
hardly likely because the Ilritish
government, through its mobilization
scheme, will control British selling j

and will not intentionally spoil its
own market. Besides, the amount i

cf such investments for actual sale
cannot be large, and much of what
remains consists of high-grad- e in- - i

vestments held in trusts, etc, ajid
likely to remain ahrnnfl. At this
writing, the chief obstacle to a more
active and stronger market is the
prospect of dearer money and the
coming presidential election, which j

promises to be a warm contest. The
war has thrust aside many of the

tlie United States. Hy means of these
transactions we have greatly reduced!
our obligations abroad; our remit-- !
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tances in the future wil he less and
we will be to that extent better able
to meet our domestic requirements
lor capital at home. If tho war has
doflft.us no other good, it has proved
ami fully awakened us to a realiza-
tion of our financial independence.
Henceforth we will be less and less
a borrowing nation, while our abil-
ity to lend abroad will correspond-
ingly increase. Tho net result will
be to immensely advance New York
as an international financial center.
London's pre-eminen- ce in this re-

spect is not likely to be seriously

Get Your Free
Package Today.

You have known Herbert Quick for years.
He is now associated with The Country Gentleman.

He lives on a farm. He has for years been a farm-pap- er

editor. He believes in better farm living as well as in
better farming. He believes that the farm family is al-
ways more important than the farm itself.

Herbert Quick is one of the foremost advocates of
good roads, good rural schools, churches, social clubs
a well-round- ed neighborhood life.

The Country Gentleman is also one of the foremost
advocates of these things that make farm life better.

So it is fitting that the very cream of Herbert Quick's
writings will appear hereafter inThe Country Gentleman.

This is one more reason why you will want The
Country Gentleman right along.

The departments in The Country Gentleman corre-
spond to the departments of your farm. It goes with
you into your fields, your pastures, your barns, your
markets and your home. It discusses your problems
and asks you to discuss them. It is published for you,
your wife and your children. It comes every week.

A dollar for one year of The Country Gentleman is
certainly a dollar well invested.

i

shaken bv the war, but New lork
v

South IWmhI Drin: Moros an (ihln:;
Away a Limited supply of ilu Xew

Ixtcriuil V.ixr TrvatimMil

old issues, and in place of corpora-
tion and money trust-baitin- g, we al-

ready have preparedness, revenue
and shipping. A prolonged discus-
sion seems probable over prepared-
ness, and owing to a clever and per-
sistent propaganda, there is danger
of the people being stampeded by
ungrounded fears into appropria-
tions for a much larger fleet and
army than necessary. When peace
comes none of the belligerents will
be in a condition to be anxious for
another war for some time, at least.
Hence none are likely to have seri-
ous designs upon the United States,
and if they did ,a quick strengthen
ing of our navy on defensive lines
and the creatiem of a reasonable

promises to soon become a good
Seconal.

Abnormal I'orcisii Trade.
Abnormal conditions continue inApplied Over Throat and C'licM, It

JU'lifW lolib 0i-- r Night I'roup
in l ifurn Minute

foreign trade. During the 12 months'
ending Nov. .''0 our exports aggre-
gated $.",.427,000.000. or $1,326.000,-00- o

more than a year ago. Imports
during the same period reached 00,

a decrease of $128.000.-uO- O.

The excess of exports for this
period was $1.7 07,000.000. and it is
estimated that the excess for the

h ng and unsettling period of re- - year dinc Dec. 31 will approach
This phenomenal exconstruction and readjustment to

new theories ef social activities
which will cause much unrest. The
rttlex action of the war upon the.
political situation in the United
States will also be an interesting
problem. With its consequent stim-
ulus upon American trade and in

and up-to-da- te army .would meet
the requirements for defensive pur- - !

poses. It is absurd to believe, as
one estimable authority would have j

us, that we need as large, a navy
for our protection as the British em-- 4

pire. w hich includes nearly one- - j

quarter of the world's population, i

territory and trade. Great Britain
has a widely-scattere- d empire and !

her people live upon an island whol- - J

ly incapable of self-suppo- rt. The
United states is a continent, has ;

unlimited resources, agricultural and j

mineral; and no foreign army, even

pansion was chiefly due to larger
shipments of foodstuffs and muni-
tions, the latter including anything
fiom explosives and firearms to
mules and automobiles. It has been
practically offset by loans, credits
gold imports and foreign sales of
securities, etc. For several months
the exchange situation was decidedly
serious and caused a marked ion

in the pound sterling. As
a result, however, of the "

Anglo-Frenc- h

loan and the recent mobili- -

dustry we are already familiar, but.
whether the unrest and extrava-
gance of this country, derived from
prolonged prosperity, will be check,
ed as abroad, only the future can
iletermine. This country has not

Thecal druggists report a remark- -
able demand for the new vapor
treatment for croup and cold trou-
bles. Yick's "Vap-o-Ilub- " .alve. re- -
cently introduced here from North
Carolina. This treatment is in thej
form of a salve that i.s applied ex-
ternally over the chest and throat.
The heut of the body releases the
Foothing antiseptic vapors cf Kma-lypto- l.

Thymol. Menthol. Camphor,1
I inus Sylvestris, etc.. which are in-- 1

haled with every breath through!
the air passages direct to the lungs.
At the ?ame time Yick's is absorbed!through the skin, taking out the sore- - j

In croup cases the breathing is1
made easier in five minutes, and in
fifteen minutes the worst cases arei
relieved In cases of s.mito cobis.
hot wet towels are first applied t
the chest and throat to open the
pores of the skin. Kollow this with
a. good application of Yiek' and
cover with a warm flannel clth. The
vapors inhaled all night long loo..--
the rhlegm and open the air pas-
sages. The net morning the head,
is clear and the soreness gone from
the luncs.

A number of the more erterpris- -
fng druggists have made arrange-- :
ments with the manufacturers by!
which they are allowt d to give aw ay'
a limited number of 2.1-ee- m pack- -
ages fre- - to their customers.

If your druggist has given away!
all his free packages, you can pur-
chase a. r.'V. or Jl.oo jar on ;;)
days trial. With each purchase you
are given a refund blank. go...t for
your money back if ou do not fn.d
Yick's the best thing you have ever
tried.

Kememb. r the supply with each'
druggist for free distribution is lim-- ;
ited. so present our coupon early, i

These coupons are good only a' your.
wn deab r's. j

been chastened by serious adversity nation of Fritlsh credit, exchange ha. Send tSus cov.pon to-da- y and
if it landed, could go beyond the
toast for more than a few milea.
There is no sound reason why we
should lose our poise and be swept
off our feet into militarism or naval-is- m,

the consequences of which have
proved so ruinous to others. Still,
I believe in ample preparedness.

getgreatly improved and now appears
to be well under control of London
bankers, so that no further crisis
such as was seen last summer is like-
ly to be again experienced. The His GounsÄy GsbSt yea? The

Country
Gentleman

äs issues -J- toi? Ov Bo 734
The Curti

Publishing Comptny

Hnclosed pitase hnd $1.00
J Canadian price 51.75J. Ktze

send The Country Cc-.tlrma- t for one
year to the aiJtet? below:Or subscribe through any

authorized Curtis asent

or overwhelming crises for many
vears. and we cannot expect to en-
tirely escape the reflex action of the
upheaval in Europe, which sooner or
iater will reach these shores.

Condition, at Home.
Home conditions are distinctly bel-

ter than a year ago. of much en-
couragement is the shifting attitude
of the government towards hlg busi-
ness from one of open hostility to one
of friendly regulation. Harsh in-
vestigations and prosecutions have
ceased. So also has corporation-baitin- g,

because it no longer pays
politically, and hurts industrially.
The new federal commission is at
work endeavoring to tackle the stu-
pendous joS of regulating-- the com-
mercial affairs of the United States
in the spirit of fair play. Its gieat
difficulty will be to decide what is
and what is not fair competition.
Many of the old political issues which
throttled, enterprise for years have
oavt d to exist, and it is years since
business had so little to fear from
unintelligent hostility ag now. While
tliis change is partly tue to recogni-
tion of the injury to capital and la

Name.

Address

DINE TODAY at the
ORIENTAL INFI CAFE

South Dend's newly appointed restaurant, catering to the
most refined patronage. The dishes you like most you will
find prepared here in the most savory manner.

The widest variety of American and Oriental dishes are
to be found on our card.

We specialize on steaks, chops and fowl.
Chop Suey served in genuine Oriental fashion.

The Oriental hin Cafe
117 N. Main SL

(Three Doors North of Oliver Hotel.)

R. F. D. Route.
"TT- -
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"oupon No. 3 A.
Good at vo'T Irugit's for on

2 3 --cent package (.f Yick's "Yap-o-Itub- "

alve. If .ur druggist
lias riven away all ii;, free pa.

try a 2 3 -- cent Mr on 2 0 das'
trial.

Name

Address

5)AIL , liV J I',. -- 1 II..,..
Sam'l C. Lontz & Sons

COAL
Established 1885.

Home 5074. Bell 74

Suits fcr Men and Women
$15, $18 nd $20

Easy Payments,
GATELY'S

112 K. JeffcrMJn Wvd.

When you think of llomefurn
idlings think of Sailors."

H. LEMONTREE
KoatL ilnil' it otiir tr it ma 4

Mnutarturin Optltlaa.
X2SV4 8. Mit lKvV ÄX- -

bor alike from such hostile policies,'
the wilt was undoubtedly a powerful


